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Ret i itni ng to the sin nt�i elm 

market. Guy Scott. CEo of Aon 
Risk Services, said that overall 

underwntmg conditions 
remained satisfactory and at 
acceptable margins after the 
improvement experienced in 
the economy in the second half 
of last year. 

�The absence of multiple 
large industrial claims in the 
corporate business arena as 
well as initiatives to address 
underwriting and claims 
activities, have in general 

added to the improvement in 
the porttolio management 
business.� he said. 

In terms of corporate 
premiums, downward pressure 
was expected for the rest of this 
year across all classes of 

insurance business including 
property, casualty, and 

financial lines, Scott said. 

Soft market conditions were 
expected with flat-to-low, 

single-digit rate decreases. 

In addition, increased 
capacity was expected to create 

a more competitive 
environment, supporting the 
(lOWflWard pressure on pricing. 

On the commercial side of 

the business, Scott said that 
(�oflThlel�(�i al property claims 
had increased due to higher fire 
claims frequency as well as 
lloodiiig (�lainis following the 
higher than normal summer 
rainfall in the northern parts of 

the country. 
�Rates across the hoard 

remain soft, and premium 
growth is expected to be in line 
with the overall industry 
experience,� Scott said. 

lnsurei�s� investment portfolio 
pei�forniauce was in line with 
equity market movements. 
Interest rate returns, albeit 

lower than last year, continued 
to contribute positively to most 
insurei�s� income. 

�However. headline earnings 
(it most insui�ers continue to be 

suscel)til)le to the inherent 
volatility of underwriting and 
investment activities,� Scott said. 

Where sound risk uiatiageilient practices are in place, everyone benefits� 
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The recent recession only tempered conswiier behaviour, specifically 

i,ouncl reckless spending and demand fot credit � C 
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�Rates across the board remain soft, and premium growth is expected to be 
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